
 

 

 

 
 

ALSEA REPORTS THAT IT HAS CONCLUDED THE PROCESS OF ACQUIRING THE 
ITALIANNI’S CHAIN AND THE RIGHTS TO DEVELOP THE BRAND IN MEXICO 

 

 

Mexico City, February 24, 2012. Alsea, S.A.B. de C.V. (BMV: ALSEA*), the leading operator of Fast Food, 

Cafeterias and Casual Dining establishments in Latin America, reported that the process of acquiring 

Italianni's concluded with the audit carried out by PricewaterhouseCoopers (PWC), in which a pro forma 

EBITDA was determined for the 12 months ended June 2011.The final price of the acquisition was 1,765.0 

million pesos, plus the amount of inventory, investments in process, the financial position, and working 

capital. 

 

Fabián Gosselin, Alsea’s Chief Executive Officer, said: “We are very pleased with this acquisition, because 

with this operation Alsea adds an eighth brand to its portfolio, thus consolidating its expansion plans in one of 

the fastest-growing segments." He added: “The Italianni’s operation in the portfolio will contribute significantly 

to increasing the Company’s margins and creating higher profitability.” 

 

Italianni`s it`s the leading Italian-food restaurant chain in Mexico, with 52 units in more than 20 states. The 

brand is known for its high standards of quality in its products and service to the consumer, thanks to its 

experienced operating team and a philosophy of providing excellent service. 

 
Of the total amount paid, 720.0 million pesos were used to acquire 100% of the shares of Italcafé S.A. de 
C.V., which owns the following: 
 

1. Eight Italianni’s units and the exclusive rights for development, expansion and sub-franchise of 
the Italianni’s brand throughout Mexico. 

2. 89.7682% of the capital stock of Grupo Amigos de San Ángel S.A. de C.V. (“GASA”), a 
company that owns 34 Italianni’s restaurants. 

 
Transfer of the franchise-licensing contracts to third parties and other rights and assets that are part of the 
transition were paid to the holders of those rights with the remaining amount. 

 

The final agreement also considers the following matters, among others: 

 

a) Exclusive operation of the Italianni’s restaurants in Mexico for a maximum period of 30 years. 

b) Alsea will not pay any type of royalty, opening fee or commission in reference to use of the 

brand or the franchise model. 

c) There is no obligation to comply with an opening plan. 

d) Alsea has the right to charge royalties on the units that are currently franchised.  

e) Authorization to grant new franchises to third parties. 

f) Rights to distribute all raw materials to the brand’s restaurants. 

 
This press release contains certain forward-looking information regarding the Company's results and outlook. However, actual results may vary 
materially from these estimates. Information on future events contained in this release must be read jointly with the risk summary in the Annual 

Report. That information, as well as future reports made by the Company or any of its representatives, whether verbally or in writing, may vary 

significantly from actual results. These projections and estimates, which are prepared with reference to a determined date, should not be taken 
as fact. The Company is in no way liable for updating or revising any of these projections and estimates, whether as a result of new information, 

future events or other associated events. 
 

 
About Alsea 
 

Alsea is the largest restaurant operator in Latin America of global leading brands in the fast food, cafeteria and casual 
dining segments. It has a diversified portfolio, with brands such as Domino’s Pizza, Starbucks, Burger King, Chili’s, 
California Pizza Kitchen, PF Chang’s, Pei-Wei and Italianni’s. At the end of 2011, the company operated 1,283 units in 
Mexico, Argentina, Chile and Colombia. Alsea's business model includes support for its brands through a Shared 
Services Center that provides all of the Administrative and Development Processes, as well as the Supply Chain. The 
Company has more than 26,000 employees. 
 

For more information go to: www.alsea.com.mx 
. 

The Company's shares are traded on the Mexican Stock Exchange under the ticker ALSEA*. 
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