
 

 

 

 

ALSEA REPORTS THAT IT HAS OBTAINED TWO FIVE-YEAR BANK LOANS FOR 

A TOTAL OF 600 MILLION PESOS 
 
Mexico City, January 3, 2011. Alsea, S.A.B. de C.V. (BMV: ALSEA*), the leading operator of Quick Service 
Restaurants (QSR) and Casual Dining establishments in Latin America, reports that in the past few days it 
successfully concluded the process of obtaining two bank loans for a total of 600 million pesos, of which 531 
million pesos will be earmarked to pre-pay bank liabilities, and 69 million pesos will go to fund a portion of the 
Company’s future growth. 
 
A loan was signed with Banco Santander (México) S.A. for 300 million pesos for five years, amortizable after 
the second year. The rate agreed upon was TIIE (Interbank Equilibrium Interest Rate) plus 150 basis points. 
The other loan for the amount of 300 million pesos was extended by Banco HSBC México S.A. It is a five-year 
loan, amortizable starting in the first year. The rate agreed upon was TIIE (Interbank Equilibrium Interest Rate) 
plus 150 basis points. 
 
As a result of its solid financial position, and the Company’s debt profile and good credit history, the 
consequences of the restructuring will impact Alsea’s financial covenants, effective as of payment of the loan 
that the Company has with BBVA Bancomer for 56.2 million pesos, which matures in June 2011. The 
covenants will be as follows: Net Debt to EBITDA lower than 2.0 times, in comparison with 1.5 times; Interest 
Rate Coverage (EBITDA to Interest Paid) greater than 5.0 times, and the obligation of Total Liabilities to 
Shareholders’ Equity will disappear. 

 
Diego Gaxiola, Company´s CFO, said: “This restructuring will allow the Company to improve its debt-maturity 
profile, increasing the duration of loans by 2.6 years, and further generating lower rates of financing, which 
translates into a decrease of 52 basis points on the refinanced credits. This will ensure that we have a more 
solid financial structure to face our commitments, and in turn to continue with our growth and investment 
plans.” 
  
This press release contains certain forward-looking information regarding the Company's results and outlook. However, actual results may vary 
materially from these estimates. Information on future events contained in this release must be read jointly with the risk summary in the Annual Report. 

That information, as well as future reports made by the Company or any of its representatives, whether verbally or in writing, may vary significantly 

from actual results. These projections and estimates, which are prepared with reference to a determined date, should not be taken as fact. The Company 
is in no way liable for updating or revising any of these projections and estimates, whether as a result of new information, future events or other 

associated events. 
 
 
About Alsea 
ALSEA is the leading Quick Service Restaurant (QSR) and Casual Dining operator in Latin America, operating proven successful brands 
such as Domino’s Pizza, Starbucks Coffee, Burger King, Chili’s Grill & Bar, California Pizza Kitchen and P.F. Chang’s China Bistro.  Its 
multi-unit operation is backed by its Shared Services Center, including the supply chain through DIA, real estate and development 
services, as well as administrative services such as financial, human resources and technology. 

 
The Company's shares are traded on the Mexican Stock Exchange under the ticker ALSEA*. 
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